MUNICIPALITY OF

PORT HOPE 2024 Draft Budget

Tax Levy Rate Calculation

=

FINANCE
Based on a typical single detached
residential home value of $270,000
URBAN AREA RURAL AREA
$ $
COMMON SERVICES 2,185.15 2,185.15
SPECIAL SERVICES
Police Service (PHPS/OPP) 916.21 233.88
Transit 55.32 -
Christmas Tree Pickup 0.44 -
Special Services before adjustments 972 234
Adjustments
10 year phase in adjustment - -
Use of LLRW Funds (Area Specific) (27.11) (67.15)
Total Special Services 944 .87 166.73
TOTAL MUNICIPAL PROPERTY TAX 3,130.02 2,351.88
Inc/(Dec) Compared to Prior Year 316.27 277.89
Change on Municipal Levy 11.2% 13.4%
County (2023 value) 1,414.74 1,414.74
Education (2023 value) 413.10 413.10
TOTAL PROPERTY TAX 4,957.86 4,179.72
Total Property Tax Increase 323.04 284.66
Change on Total Property Tax 7.0% 7.3%

Note: Water and Wastewater Services are billed seperately only to system users
* Based on MPAC Property Tax Code 301 - Single Residential Unit



